
Why should Asian investors and high net worth 
families think about Jersey? 
 
Careful structuring of investments and family wealth is important. Whether you’re just 
starting to look for wealth vehicles or are a sophisticated investor, the right place with 
the right benefits - and the right returns - is essential.  
 
Situated in the English Channel, Jersey’s economy is largely driven by international 
financial services. That means the tiny island knows what a good investment looks 
like. 
 
So what are the possibilities for Asian investors and high net worth individuals? 
 
Jersey Property Unit Trusts: flexible and structured investment 
 
A JPUT – or, a Jersey Property Unit Trust – is a way of acquiring and holding 
property assets; they can be set up as collective investment funds or expert funds 
and may be listed, however most are set up as very private unit trusts. They have 
found their appeal with large institutional investors based in Asia as an effective 
means of investing in commercial property situated in the UK.  
 
Trustees can manage and administer a JPUT themselves, but many choose to 
appoint a manager. Most of the day-to-day activity can be carried out by a property 
agent in the UK, who will typically be responsible for tenant issues, rent collection 
and other operational matters.  
 
Provided the JPUT has no Jersey-resident unit holders or Jersey-sourced income 
(other than bank deposit interest), it will be exempt from tax in Jersey and no tax will 
be withheld on distributions to unit holders. 
 
With the ability for structuring to different classes of units, a JPUT makes it possible 
for investors to receive varied returns; for example, this can be used to 
accommodate “carried interest”, giving property managers an enhanced return 
depending on trust performance.  
 
Finally, as it is not subject to a statutory framework other than the general application 
of the Trusts (Jersey) Law 1984, there is no limit on financial assistance, no 
maintenance of capital rules and no restrictions on distributions, making a JPUT a 
very flexible vehicle. It’s possible to make distributions out of a JPUT’s capital without 
the need to meet solvency or other tests, and it’s also possible for the JPUT to give 
security supporting the indebtedness of unit holders without being subject to financial 
assistance rules. Flexibility in both structuring and operation is key. 
 
Asian high net worth families and Jersey PTCs for wealth planning 
 
Recent growth in use of Private Trust Companies (PTCs) in Jersey reflects the desire 
of ultra high net worth clients to take an active involvement in the administration of 
structures with which they are associated. Jersey PTCs offer a degree of flexibility as 
they are not subject to the same level of regulation as trust companies in general. 
 
The exemption of PTCs from the requirement to be regulated under the Financial 
Services (Jersey) Law 1998 is contained in Financial Services (Trust Company 
Business (Exemptions)) (Jersey) Order 2000 (‘Order’). A PTC must satisfy a few 
conditions in order to rely on the exemption; these are contained in Article 4 of the 



Order and require that, among other factors, the purpose of the PTC is solely to 
provide trust company business services, that it does not solicit from or provide trust 
company business services to the public, and that its administration is carried out by 
a registered person registered to carry out trust company business. 
 
Many ultra high net worth families based in Asia, and who are not familiar with the 
concept of a trust and the accompanying separation of legal and beneficial 
ownership, sometimes want to retain control of decisions made regarding any 
structures they consider to be theirs. The wealth used to fund these structures is 
often a result of entrepreneurial skill or inherited over generations, so it is 
understandable they want to retain control. This makes a Jersey PTC very attractive; 
the Board of a Jersey PTC can be comprised entirely of the client’s family members. 
 
From a practical point of view, clients who are also directors of PTCs can provide 
invaluable expertise to facilitate the growth in the structure’s value, particularly in 
circumstances where the PTC owns trading entities managed by the clients.  
  
If ownership is key, then the client or family members can own the PTC directly. 
However this may not be appealing to clients who place high importance on 
confidentiality or tax planning; in these cases, shares in the PTC can be held on the 
terms of a charitable or non-charitable purpose trust. Alternatively the shares in a 
PTC may be held in a Jersey Foundation. 
 
Listing a Jersey Company on Hong Kong Stock Exchange 
 
Jersey was approved as an Acceptable Overseas Jurisdiction by the Hong Kong 
Stock Exchange (‘HKEx’) in October 2009, joining an already expanding list of stock 
exchanges on which Jersey companies can be listed.  
 
Historically, Jersey companies were mainly used for listing on the London market 
(both Main Market and AIM), but listings have also been made on Euronext, 
NASDAQ, the Australian Stock Exchange and other exchanges both in Europe and 
North America. The ability of a Jersey Company to be able to list on two markets – 
known as dual listing – gives Jersey competitive advantage over other international 
financial centres 
 
Choosing a Jersey company has wide-ranging advantages: Jersey companies are 
subject to 0% corporation tax; dividends paid by a Jersey company are free of 
withholding tax, as are payments of interest and royalties; and transfers of shares in 
Jersey-incorporated Holding Companies are free of stamp duty in Jersey; and Jersey 
companies law allows the possibility of establishing Incorporated and Protected Cell 
Companies which adds additional flexibility in corporate structuring. Additionally, 
shares in Jersey companies can be traded directly through CREST, the UK share 
settlement system. All three major share registrars with CREST capability are located 
in Jersey.  
 
It’s worth noting that a Jersey Public Holding Company has features broadly 
comparable to a UK PLC, so there is a degree of familiarity that makes life easier for 
those involved. Jersey’s principal corporate statute, the Companies (Jersey) Law 
1991 (as amended), is to a large extent modelled on, and uses many of the same 
concepts as, previous English Companies Acts, which in turn were the basis for the 
laws for the Hong Kong Companies Ordinance. A Jersey company’s constitution is 
therefore very similar to that of a Hong Kong or English company, typically providing 
equivalent rights and protections. 
 



But while there are similarities between Jersey and Hong Kong companies’ laws, 
where there are differences the Articles of a Jersey company will need to be 
amended to bridge those. Since the Articles are the Company’s key constitutional 
document, any amendments to them must be approved by a relevant majority of 
shareholders and the special resolution must be registered with the Jersey registrar 
of companies. The requirement to amend constitutional documents of foreign listed 
companies is imposed by HKEx to ensure that the same level of legal protection that 
is afforded to shareholders under Hong Kong law will also be guaranteed to 
shareholders of Jersey Companies that are listed on HKEx.  
 
Business in a globalised world 
 
As business becomes increasingly international and local compliance and reporting 
obligations grow more time-consuming, the challenges of retaining full and 
transparent oversight of diverse operations and investments intensify. If you’d like to 
know more about what structuring possibilities Jersey can offer, talk to the experts. 
 
www.tmf-group.com 
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With more than seven years’ experience, Mirek has worked in various senior roles in 
the Jersey finance industry, including: 
 
• Senior legal assistant in compliance & risk management department at Capita 

Fiduciary Group Jersey 
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