
Belize. New rules concerning bearer shares for IBC´s 

Late in 2012 Belize, enacted very important changes to their regulations concerning the 
management of shares issued in bearer form by their International Business 
Companies. By way of Statutory Instrument 108 of 2012, the International Financial 
Services Commission approved the International Financial Services Practitioners 
(Code of Conduct) (Amendment) Regulations 2012. 

The main object of the document is to establish new, tighter measures aimed at limiting 
the portability of bearer share certificates. Formerly, Belize IBC´s could have bearer 
share certificates be held in custody by a professional body or individual such as 
lawyers, accountants, auditors, banks, etc. Based on the new rules, all bearer shares 
must be placed under the custody of the Registered Agent. 

Further, the IFSC has also issued clarifications to expand, stating that along with the 
bearer share certificate, the Registered Agent shall also receive the KYC information 
on the end user of the IBC. Both the Amendment Regulations and the Clarification are 
posted on the IFSC website www.ifsc.gov.bz 

While costs have not been directly increased, these new regulations will certainly 
increase costs on the users of Belize IBC´s seeking to continue the use of bearer 
shares. In all, this is another tell tale sign that jurisdictions in the offshore industry are 
moving towards limiting or outlawing bearer share for corporate entities. 

Pressure on jurisdictions offering offshore service is mounting and Panama has 
recently tabled a bill to its one chamber Parliament to introduce changes to its long 
standing bearer share regime for corporations. Although at its very early stages, the Bill 
institutes the custody of bearer share certificates. 

British Virgin Islands corporate records rules come into effect. 

On November 26th, 2012 the Amendments to the Mutual Legal Assistance (Tax 
Matters) Act, 2003 and the Partnership Act, 1996 were published in the Official 
Gazette. Below a summary of the main issues affected: 

1) Every company and limited partnership registered in the BVI shall keep records 

and underlying documentation for a minimum of five (5) years from the date of: 

a) Completion of the transaction to which the records and underlying 

documentation relate; or 

b) The company terminates the business relationship to which the records and 

underlying documentation relates. 

 

2) The records and underlying documentation shall be kept at the office of its 

Registered Agent, or at such other place or places, within or outside the Virgin 

Islands, as the directors may determine.  

 

3) If the records and underlying documentation are not kept at the office of the 

company’s Registered Agent, the company must provide a written record to its 

Registered Agent of the physical address of the place or places at which the 

records and underlying documentation are kept.  

 



4) The records and underlying documentation of the company shall be in such 

form as: 

a) Sufficient to show and explain the company’s transactions; and  

b) At any time, enable the financial position of the company to be determined 

with reasonable accuracy.  

The new requirements are in addition to any records required to be kept and 
maintained under the BVI Business Companies Act, 2004. 

 


